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(57) Abstract 

A process for producing a phenol-modified rosin ester by reacting a rosin with a phenol, formaldehyde, and a polyhydric alcohol, 
characterized in that a rosin or an ester of a rosin with a polyhydric alcohol is reacted with a resol resin obtained in the presence of a volatile 
base catalyst; a phenol-modified rosin ester obtained by the process; a binder for printing inks which comprises the phenol-modified rosin 
ester; and a printing ink containing the binder. 
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